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1HZVOHWWHU
RI�WKH�,QWHUQDWLRQDO�2FFXSDWLRQDO�+\JLHQH�$VVRFLDWLRQ

9RO�������6HSWHPEHU�����

/HWWHU�IURP�WKH�(GLWRU

'HDU�&ROOHDJXHV�

,W LV YHU\ GLIILFXOW IRU PH WR SUHSDUH
WKLV LVVXH RI RXU ,2+$ 1HZVOHWWHU
EHFDXVH RI WKH SDLQIXO WDVN RI
UHPHPEHULQJ WKH WUDJLF ORVV RI� D
JUHDW FROOHDJXH DQG� IULHQG�±�-HUU\
6KHUZRRG� DQG KLV FKDUPLQJ� ZLIH
1DRPL� -HUU\� ZDV� KRQRXUHG� ZLWK
WKH ,2+$ /LIH $FKLHYHPHQW $ZDUG
� VR � ZHO O � GHVHU YHG � � � EX W
XQIRUWXQDWHO\ GLHG MXVW D IHZ GD\V
EHIRUH WKH &DLUQV &RQIHUHQFH�
ZKHQ�KH�VKRXOG�KDYH�UHFHLYHG�LW���

-HUU\ 6KHUZRRG ZDV� D� JUHDW
RFFXSDWLRQDO� K\JLHQLVW� DQG� D
ZRQGHUIXO SHUVRQ����+H�FRQWULEXWHG
VR PXFK WR�WKH�SURIHVVLRQ�WKDW��QR
PDWWHU ZKDW ZH ZULWH�� LW� ZLOO� EH
GLIILFXOW�WR�JLYH�KLP�DOO�WKH�FUHGLW�KH
UHDOO\ GHVHUYHV� $OO� RI� XV�� ZKR
ZHUH OXFN\�WR�KDYH�NQRZQ KLP RYHU
WKH \HDUV� OHDUQHG D ORW IURP KLP�
-HUU\ ZDV DOZD\V VR FKHHUIXO�
HQWKXVLDVWLF DQG H[FLWHG DERXW
HYHU\WKLQJ�� ZRUN� DQG� OLIH�� +H� ZDV
DOZD\V� ZLWW\� DQG� IXQQ\� DQG�
WRJHWKHU ZLWK H[WUHPH NQRZOHGJH
DQG ZLVGRP� VWLOO KDG WKH WDOHQW� WR
PDNH XV� ODXJK� DQG� IHHO� KDSS\�
7KH EHVW WULEXWH ZH FDQ SD\ KLP LV
WR WDNH H[DPSOH� LQ� KLV� GHGLFDWLRQ
DQG FRPPLWPHQW WR VSUHDG� WKH
EHQHILWV RI RXU SURIHVVLRQ WR DOO
ZRUNHUV�RI�WKH�ZRUOG�

'HVSLWH WKH VDGQHVV� RYHU� WKH
WUDJLF HYHQW� WKH�&RQIHUHQFH�ZDV�D
VXFFHVV DQG�-HUU\��ZKHUHYHU�KH�LV�
PXVW EH KDSS\ WR VHH�WKH�SURJUHVV
RI D ILJKW WKDW� KH� DQG�PDQ\�RI� XV
VWDUWHG� \HDUV� DQG� \HDUV� DJR�� IRU
WKH SURPRWLRQ DQG GHYHORSPHQW RI
RXU� SURIHVVLRQ� LQ� GHYHORSLQJ
FRXQWULHV� +RZHYHU�� DV� %ULDQ

'DYLHV VDLG� ³-HUU\ ZRXOG KDYH
EHHQ KDSS\ ZLWK WKH RXWFRPHV� RI
WKH� FRQIHUHQFH� LQ� UHJDUG� WR
GHYHORSLQJ FRXQWULHV´� 7KH DEVWUDFW
RI -HUU\¶V VSHHFK LV UHSURGXFHG� LQ
WKLV� 1HZVOHWWHU�� DV� ZHOO� DV
DFFRXQWV� RI� D� VHVVLRQ� KRQRXULQJ
KLP�LQ�&DLUQV�

<RX� ZLOO� DOVR� ILQG�� LQ� WKLV� LVVXH� RI
RXU 1HZVOHWWHU� VSHFLILF FRPPHQWV
RQ WKH &DLUQV &RQIHUHQFH�� DQG
KRZ WR ORFDWH� DOO� DEVWUDFWV� LQ� WKH
,2+$::: 6LWH� $OWKRXJK�,�FRXOG
QRW JR WR &DLUQV�� ,� ZLOO� VKDUH�ZLWK
\RX VRPH WKRXJKWV , KDG SUHSDUHG
IRU P\ SUHVHQWDWLRQ� ZKLFK ZRXOG
KDYH EHHQ LQ�WKH�VHVVLRQ�DERXW�WKH
UROH� RI� 1*2¶V�� ZH� FDQQRW
RYHUHPSKDVL]H� WKH� LPSRUWDQFH� RI
WKH ZRUN ZH FDQ GR WKURXJK RXU
DVVRFLDWLRQV���

, DP DOVR LQWURGXFLQJ VRPH QHZ
6HFWLRQV�� QDPHO\� 1HZV� DERXW
:+2 DQG WKH�,/2��VLQFH�WKHVH�DUH
WZR LQWHUQDWLRQDO�RUJDQL]DWLRQV�WKDW
KDYH� RFFXSDW LRQDO � KHD O WK
SURJUDPPHV DQG ZLWK ZKLFK ,2+$
LV� FORVHO\� DVVRFLDWHG�� DQG�
&RXUVHV DQG 6FKRODUVKLSV �\RXU
FRQWULEXWLRQV LQ WKLV UHVSHFW DUH
QHHGHG�������

7KHUH ZLOO EH QR PRUH ³KDUG FRS\´
1HZVOHWWHUV� WKHUHIRUH LW ZRXOG EH
JUHDWO\ DSSUHFLDWHG� LI� WKRVH�RI�\RX
ZKR NQRZ RI FROOHDJXHV ZLWKRXW
DFFHVV WKH ,QWHUQHW� �ZKLFK� LV
EHFRPLQJ UDUHU DQG UDUHU� FRXOG
NLQGO\�SULQW�DQG�VHQG�LW�WR�WKHP�

7KHUH KDYH� EHHQ� UHTXHVWV� IRU
WUDQVODWLRQ� RI� WKH� 1HZVOHWWHU� LQWR
RWKHU ODQJXDJHV� WKLV LV H[FHOOHQW�
DV LW EURDGHQV LWV UHDFK� 7KH

VLPSOH� JXLGHOLQHV� VHW� XS� IRU
JUDQWLQJ� WKLV� SHUPLVVLRQ� DUH
SUHVHQWHG�DW�WKH�HQG�RI�WKLV�LVVXH�

/DVW EXW QRW OHDVW� , DP KDSS\� WR
LQIRUP� \RX� WKDW� ,� DP� QRZ
UHVSRQVLEOH IRU ,QWHUQDWLRQDO�$IIDLUV
LQ� WKH� %UD]LOLDQ� 2FFXSDWLRQDO
+\JLHQLVWV� 6RFLHW\�� DQG� DP
W K H U H I R U H � W K H � % U D ] L O L D Q
UHSUHVHQWDWLYH WR WKH ,2+$ %RDUG�
&RQFHUQLQJ QDWLRQDO DVVRFLDWLRQV��,
ZRXOG OLNH� IURP WKH QH[W LVVXH RQ�
WR SRVW� DW WKH HQG RI� WKH
1HZVOHWWHU� OLQNV WR DOO RI WKHLU
KRPHSDJHV� DQG DOVR�EULHI UHOHYDQW
QHZV FRQFHUQLQJ WKRVH QDWLRQDO
DVVRFLDWLRQV� ZKRVH� :::� VLWH� LV
QRW LQ (QJOLVK�� 7KLV� ZD\�� WKURXJK
,2+$�� HYHU\ERG\� ZLOO� NHHS
LQIRUPHG�RI� WKH�PDLQ�LVVXHV�EHLQJ
GHDOW� ZLWK� E\� VLVWHU� VRFLHWLHV� LQ
RWKHU FRXQWULHV� ZKDW GR \RX WKLQN"
6XJJHVWLRQV�PRVW�ZHOFRPH�

$V DOZD\V� , ZRXOG EH PRVW
JUDWHIXO� IRU� \RXU� FRPPHQWV�
VXJJHVWLRQV� DQG� FRQWULEXWLRQV�
ERWK RQ RFFXSDWLRQDO� K\JLHQH
WRSLFV DQG RQ UHOHYDQW FRXUVHV RU
HYHQWV� WDNLQJ� SODFH� LQ� \RXU
FRXQWULHV�� DV� ZHOO� DV� RQ
RSSRUWXQLWLHV �VXFK DV IHOORZVKLSV�
WR LPSURYH RXU NQRZOHGJH� DQG
H[SHULHQFH� 7KDQN�\RX�YHU\�PXFK
LQ DGYDQFH� WKH GHDGOLQH IRU WKH
FRQWULEXWLRQV IRU WKH 'HFHPEHU
LVVXH�ZLOO�EH����1RYHPEHU������

%HVW�JUHHWLQJV�WR�DOO

%HUHQLFH�*RHO]HU
(�PDLO���EHUHQLFH#JRHO]HU�QHW
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6SHFLDO�UHPHPEUDQFH�VHVVLRQ�LQ�&DLUQV

3DXO�2OGHUVKDZ��3DVW�3UHVLGHQW��,2+$��VHQW�PH�WKH�IROORZLQJ�DFFRXQW�IURP�&DLUQV���

³7KH�LQWHUQDWLRQDO�DWWHQGHHV�DW�WKH�&DLUQV�&RQIHUHQFH�IHOO�VLOHQW�DV�D�PDUN�RI�UHVSHFW�WR�-HUU\�6KHUZRRG�ZKR��WRJHWKHU
ZLWK�KLV�ZLIH�1DRPL�DQG�D�IDPLO\�IULHQG��ZDV�NLOOHG�LQ�D�PRWRULQJ�DFFLGHQW�

-HUU\�ZDV�WR�KDYH�EHHQ�SUHVHQWHG�ZLWK�WKH�,2+$�/LIHWLPH�$FKLHYHPHQW�$ZDUG�LQ�UHFRJQLWLRQ�RI�PRUH�WKDQ�ILIW\�\HDUV�RI
RXWVWDQGLQJ�FRQWULEXWLRQ�WR�WKH�VFLHQFH�DQG�WHDFKLQJ�RI�K\JLHQH���,Q�KLV�ORQJ�DQG�GLVWLQJXLVKHG�FDUHHU��-HUU\�KDG�EHHQ�D
SLRQHHU�LQ�GHYHORSLQJ�SHUVRQDO�VDPSOLQJ��LQ�LQYHVWLJDWLQJ�WKH�KHDOWK�ULVNV�RI�EHQ]HQH��LQ�HVWDEOLVKLQJ�K\JLHQH�SUDFWLFHV
ZRUOGZLGH���HVSHFLDOO\�LQ�$VLD��DQG�LQ�WHDFKLQJ���+H�ZDV�D�UDUH�EUHHG��KDYLQJ�GHYHORSHG�WKH�PHWKRGV��VDZ�WKHP�XVHG�WR
SUDFWLFDO�EHQHILW��DQG�EXLOW�WKH�FDSDFLW\�WR�XVH�WKHP�PRUH�ZLGHO\���8QWLO�KLV�XQWLPHO\�GHDWK�KH�KDG�FRQWLQXHG�WR�EH�DFWLYH�
HVSHFLDOO\�LQ�WKH�DUHD�RI�WKH�VHWWLQJ�RI�ELRORJLFDO�OLPLWV�E\�$&*,+���:KHUHYHU�K\JLHQH�ZDV�EHLQJ�DGYDQFHG�LQ�WKH�ZRUOG�
-HUU\�ZRXOG�FRQWULEXWH�RIWHQ�ZLWK�1DRPL�DW�KLV�VLGH�NHHSLQJ�D�ZDWFK�RQ�KLV�LQIHFWLRXV�HQWKXVLDVP���7KH�ORVV�RI�ERWK�LQ
VR�WUDJLF�D�ZD\�LV�D�JUHDW�EORZ�WR�XV�DOO�

,Q�GHFLGLQJ�ZKDW�WR�FRYHU�LQ�WKLV�DZDUG�OHFWXUH��-HUU\�KDG�EHHQ�WRUQ�EHWZHHQ�³ILIW\�\HDUV�ZLWK�EHQ]HQH´��DQG�³:RUNLQJ�LQ
)RUHLJQ�/DQGV´���,W�LV�WKLV�VHFRQG�DUHD�WKDW�KH�UHJDUGHG�DV�EHLQJ�KLV�PRVW�LPSRUWDQW�ZRUN�DQG�RI�WKH�JUHDWHVW�UHOHYDQFH
WR�KLV�DXGLHQFH���6DGO\�ZH�ZLOO�QHYHU�KDYH�WKH�EHQHILW�RI�KLV�LQVLJKW�DQG�NQRZOHGJH�DJDLQ�EXW�ZH�UHSURGXFH�WKH�DEVWUDFW
EHORZ´�

$EVWUDFW�RI�-HUU\�6KHUZRRG¶V�VSHHFK�IRU�&DLUQV
³:RUNLQJ�LQ�)RUHLJQ�/DQGV´�

6WDUWLQJ IURP WKH XQLYHUVDO SUHPLVH
WKDW VXFFHVV SULPDULO\ GHSHQGV�RQ
KDYLQJ WKH ULJKW SHRSOH SUHVHQW DW
WKH ULJKW SODFH DW WKH ULJKW�WLPH�ZLWK
WKH ULJKW SDFNDJH� FRQVLGHUDWLRQ
ZLOO� EH� JLYHQ� WR� WKH� GLIIHUHQW� IRUP
WKDW� SURMHFWV� FDQ� WDNH� DQG� WKH
UHVSRQV LE L O L W L HV � R I � W KRVH
SDUWLFLSDWLQJ� :KLOH� WKHUH� PD\
DSSHDU� WR� EH� D� IXQGDPHQWDO
G L I I H U H Q F H � E H W Z H H Q � W K H
UHVSRQVLELOLW\�RI�D�VWXGHQW�UHWXUQLQJ
IURP IRUHLJQ HGXFDWLRQ DQG WKDW RI
DQ�LQWHUQDWLRQDO�H[SHUW�VHQW�WR�KHOS
LPSOHPHQW� D� QDWLRQDO� RU� FRPSDQ\
SURJUDPPH� RQH LV UHDOO\ WKH
REYHUVH RI WKH RWKHU� ([SHULHQFH
RI WKH ILUVW FDQ FHUWDLQO\ EH RI ODWHU
KHOS�LQ�LPSOHPHQWLQJ�WKH�ODWWHU�

,Q WHUPV RI IXQGDPHQWDO LVVXHV WKH
VDPH� UXOHV� DSSO\� WR� DQ
DVVHVVPHQW RI H[SRVXUH WR D
KD]DUGRXV VXEVWDQFH DW D ZRUNVLWH
DV WR WKH HVWDEOLVKPHQW� RI� D
QDWLRQDO LQVWLWXWLRQ� +RZHYHU�� WKH
VFDOH REYLRXVO\ YDULHV DQG� WKH
LQIUDVWUXFWXUH ZLOO EH YHU\ GLIIHUHQW�
([DPSOHV ZLOO GHPRQVWUDWH� WKH
XQGHUO\LQJ VWUDWHJLHV QHHGHG DQG
ZLOO� LGHQWLI\�VRPH�NH\� LVVXHV� OLNHO\
WR� EH� PHW�� � )RU� H[DPSOH�� IRU� WKH

ODWWHU� LV DQ RFFXSDWLRQDO� K\JLHQH
SURJUDPPH EHWWHU� HPEHGGHG� LQ� D
'HSDUWPHQW RI +HDOWK� RU� LQ� D
/DERXU�'HSDUWPHQW��RU�HOVHZKHUH"

6RPH VSHFLILF DVSHFWV FDQ EH
LPPHGLDWHO\ LGHQWLILHG� IRU�H[DPSOH�
WKH� YHU\� GLIIHUHQW� UHTXLUHPHQWV� RI
LQLWLDWLQJ DQG FRQVROLGDWLQJ SURMHFWV�
(YHQ VR��WKHUH�DUH�FRPPRQ�IDFWRUV
VXFK� DV� WKH� QHHG� WR� VHW� UHDOLVWLF
DQG VSHFLILF REMHFWLYHV� ZKLFK PXVW
EH LPSOHPHQWHG E\ QDWLRQDO VWDII�
UDWKHU� WKDQ� E\� LQWHUQDWLRQDO
³H[SHUWV´� $�SDUWLFXODU�UHTXLUHPHQW
IRU WKH ODWWHU�LV�WKH�QHHG�WR�ILQH�WXQH
DQWHQQDH� WR� OLVWHQ� IRU�� DQG
XQGHUVWDQG UHVSRQVHV�� 7KLV FDQ EH
SDUWLFXODUO\� GLIILFXOW� ZKHUH� QR
FRPPRQ� ODQJXDJH� H[LVWV�� DQG
ZKHUH FRPPXQLFDWLRQ LV GHSHQGHQW
RQ DQ LQWHUSUHWHU�ZKR� LV� XQIDPLOLDU
ZLWK WKH WHFKQLFDO DVSHFWV� RI
RFFXSDWLRQDO� K\JLHQH�� � 7KH
LQWHUQDWLRQDO ³H[SHUW´ PXVW DOZD\V
WDNH FDUH WR DFW� DV� D� FDWDO\WLF
DGYLVHU��QHYHU�DV�D�'LUHFWRU�

:KLOH DWWHQWLRQ PXVW EH� JLYHQ� WR
DSSURSULDWH� WHFKQRORJ\�� SROLWLFDO
DQG HFRQRPLF LVVXHV DUH HTXDOO\��LI

QRW PRUH LPSRUWDQW��DQG�LW�PXVW�EH
UHFRJQL]HG� WKDW� RFFXSDWLRQDO
K\JLHQH VWDUWV DW GLIIHUHQW� VWDJHV
RI GHYHORSPHQW LQ FRXQWULHV�� DQG
SURFHHGV� DW� GLIIHUHQW� SDFHV�
:KLOH� QDWLRQDO� OHJLVODWLRQ� YHU\
VHOGRP WUDQVIHUV DFURVV� QDWLRQDO
ERXQGDULHV�� PRGHO� VWDQGDUGV�
VXFK DV WKH $&*,+ 7/9V� DQG
%(,V� KDYH DQ LPSRUWDQW UROH WR
SOD\ LQ KHOSLQJ WR� LGHQWLI\� ORQJHU�
WHUP�REMHFWLYHV�

$OO DGYLFH DQG DFWLRQ PXVW� EH
EDVHG� RQ� D� VRXQG� NQRZOHGJH� RI
IXQGDPHQWDO� VWUXFWXUHV� DQG
LVVXHV� DQ XQGHUVWDQGLQJ RI QHHG�
DQG� DQ� DZDUHQHVV� RI� FDSDELOLW\�
$ERYH DOO� IODYRXU�RI�WKH�PRQWK
LVVXHV DQG VXSHUILFLDO VORJDQV
�H�J� WKLQN JOREDOO\�DFW ORFDOO\� RU�LV
LW YLFH�YHUVD"� VKRXOG EH DYRLGHG
OLNH� WKH� SODJXH�� � ,GLRPDWLF
ODQJXDJH� ZLOO� REIXVFDWH�� VR
DOZD\V VSHDN DQG ZULWH LQ EDVLF
ODQJXDJH� )LQDOO\��D�UHPLQGHU�WKDW
DW DOO� WLPHV� D� KLJK� OHYHO� RI
SURIHVVLRQDO� HWKLFV�PXVW� EH� VHHQ
WR�EH�SUDFWLVHG�
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)LUVW RI DOO FRQJUDWXODWLRQV� DQG� WKDQNV� WR� %ULDQ
'DYLHV DQG RXU $XVWUDOLDQ FROOHDJXHV�RQ�WKH�,2+$
&RQIHUHQFH LQ &DLUQV� ZKRVH VXFFHVV� ZDV� WKH
RXWFRPH RI D ORQJ WLPH�RI�YHU\�KDUG�ZRUN�DQG�PXFK
GHGLFDWLRQ� 7KH�SDUWLFLSDWLRQ�ZDV�ODUJH�LQ�QXPEHUV
DQG� LQ� FRXQWULHV� UHSUHVHQWHG�� DV� FDQ� EH� VHHQ� RQ
WKH�VXPPDU\�SUHVHQWHG�EHORZ��

,Q IDFW� FRQJUDWXODWLRQV DOVR WR RXU QHZ 3UHVLGHQW�
VLQFH WKH ,2+$ %RDUG 0HHWLQJ� DW� &DLUQV�� 'U
9HUQRQ�5RVH�

%RWK :+2 DQG WKH ,/2 SDUWLFLSDWHG LQ WKH &DLUQV
&RQIHUHQFH DQG WKHLU LQSXW ZDV YHU\ FRQVWUXFWLYH�
WKH WLHV DPRQJ ,2+$� DQG :+2 DQG WKH ,/2� KDYH
EHFRPH� VWURQJHU� DQG� VWURQJHU�� :+2� ZDV
UHSUHVHQWHG E\ 'U�� 0�� 5HSDFKROL�� 3URJUDPPH
0DQDJHU IRU 2FFXSDWLRQDO DQG (QYLURQPHQWDO
+HDOWK DQG 'U� &� &RUYDODQ� WKH� ,/2� ZDV
UHSUHVHQWHG E\� 'U� -�� 7DNDOD�� &KLHI� RI� WKH
2FFXSDWLRQDO +HDOWK DQG 6DIHW\ %UDQFK� $EVWUDFWV
RI�WKHLU�SUHVHQWDWLRQV�DUH�LQ��

KWWS���ZZZ�ERKV�RUJ�LRKD�HSXEV�DEVWUDFWV�
FDLUQV�����VHVVLRQ��KWP

,2+$��WK ,QWHUQDWLRQDO�6FLHQWLILF�&RQIHUHQFH���
SUHSDUHG�E\�'DYLG�*UDQWKDP�DQG�*HRUJLD�6LQFODLU

7KH �WK ,6& ZDV KHOG LQ &DLUQV� $XVWUDOLD� IURP
����� -XO\ ���� DQG DWWUDFWHG DSSUR[LPDWHO\ ���
GHOHJDWHV IURP �� FRXQWULHV� 7KH� WKHPH� IRU� WKH
FRQIHUHQFH� ZDV� ³2FFXSDWLRQDO� +\JLHQH� LQ
'HYHORSLQJ�&RXQWULHV´�

7KH ,2+$ 3UHVLGHQW� 9HUQ 5RVH� ZKR�JDYH�LQVLJKW
WR WKH GHYHORSPHQWV RI ,2+$ VLQFH� DQ LQLWLDO
PHHWLQJ� RI� LQWHUHVWHG� SHUVRQV� LQ� /X[HPERXUJ� LQ
������RSHQHG�WKH�FRQIHUHQFH�

'U 5RVH FRPPHQWHG WKDW ,2+$ KDV D SULPDU\ UROH
WR� HQFRXUDJH� WKH� IXUWKHU� GHYHORSPHQW� RI
RFFXSDWLRQDO K\JLHQH� LQ� DOO� FRXQWULHV� WKURXJK� D
YDULHW\ RI PHDQV� %HFDXVH�RI�WKH�VPDOO�EXGJHW��WKH
,2+$ FDSLWDOLVHV JUHDWO\�RQ�WKH�UROHV�RI�LWV�GLUHFWRUV
WKURXJKRXW� WKH� ZRUOG� WR� DFKLHYH� LWV� JRDOV�� � 7KH
DFKLHYHPHQW�RI�,/2�1*,2�DQG�:+2�1*2�VWDWXV�LV
DQ LPSRUWDQW PLOHVWRQH� ,Q� GLUHFW� RXWUHDFK
SURJUDPV� 3UHVLGHQW 5RVH IRUHVKDGRZHG D FKDQJH
IURP�WKH�PHQWRU�OHDUQHU�UHODWLRQVKLS�RI�WKH�SDVW�ILYH
\HDUV WR RQH RI GHYHORSLQJ� SURPRWLQJ RU DVVLVWLQJ
QDWLRQDO�ERGLHV�GHDOLQJ�ZLWK�RFFXSDWLRQDO�K\JLHQH�

'U 5RVH IRUHVKDGRZHG WKH QHHG IRU DOO� 2+	6
SURIHVVLRQDOV WR ZRUN�WRJHWKHU�WR�UHGXFH�LQMXU\�DQG
GLVHDVH LQ 'HYHORSLQJ &RXQWULHV� +H� FRPPHQWHG
WKDW ,2+$ ZDV ZHOO SODFHG WR DVVLVW WKH� ,/2� DQG
:+2�LQ�WKHLU�HQGHDYRXUV�

'U -XNND 7DNDOD �,/2� SUHVHQWHG D YLGHR VKRZLQJ
WKH UHDOLWLHV RI ZRUNLQJ FRQGLWLRQV IRU PDQ\�SHRSOH

LQ GHYHORSLQJ FRXQWULHV�� � $V� K\JLHQLVWV� LQ
GHYHORSHG FRXQWULHV� ZH GR QRW RIWHQ�FRPH�DFURVV
VXFK DSSDOOLQJ FRQGLWLRQV� LQ� RFFXSDWLRQDO� KHDOWK�
7KH YLGHR� DORQJ ZLWK WKH IROORZLQJ VREHULQJ
VWDWLVWLFV� ZDV D SRLJQDQW UHPLQGHU WR DOO� RI� XV� RI
RXU UHVSRQVLELOLWLHV��DV�D�SURIHVVLRQ� WR�DOO�ZRUNHUV�
ZRUOGZLGH�

6 ����PLOOLRQ�ZRUN�UHODWHG�DFFLGHQWV�HYHU\�\HDU�
ZRUOGZLGH

6 ����� ZRUN UHODWHG IDWDOLWLHV SHU GD\�
ZRUOGZLGH

6 ��� PLOOLRQ FDVHV RI ZRUN UHODWHG GLVHDVHV�SHU
\HDU��ZRUOGZLGH

6 ��� PLOOLRQ ZRUN UHODWHG� GHDWKV� SHU� \HDU�
ZRUOGZLGH

6 ���*'3�LQ�GLUHFW�FRVWV�SHU�\HDU�

7KH�,/2�KDV�LQLWLDWHG�WKH�³6DIH:RUN´�SURJUDP�WR�WU\
WR FRPEDW WKH HQRUPRXV RFFXSDWLRQDO KHDOWK
GLIILFXOWLHV�ZRUOGZLGH�

'U 0LFKDHO 5HSDFKROL �:+2� SUHVHQWHG� IXUWKHU
VWDWLVWLFV�RQ�JOREDO�RFFXSDWLRQDO�KHDOWK�

6 �� ELOOLRQ LQ WKH 8.� HVWLPDWHG FRVWV RI
DFFLGHQWV�DQG�GLVHDVH�LQ�RFFXSDWLRQDO�KHDOWK
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6 ���� PLOOLRQ� FKLOGUHQ� ZRUNLQJ� LQ� WKH� JOREDO
HFRQRP\�

7KH :+2 GHYHORSHG� WKH� XQLW� RI� '$/<¶V� WR
PHDVXUH� GHOHWHULRXV� LPSDFW� �GLVDELOLW\� DQG
PRUWDOLW\� DULVLQJ IURP YDULRXV OLIHVW\OH IDFWRUV�
$OWKRXJK� LVVXHV� VXFK� DV� WREDFFR� XVDJH�
PDOQXWULWLRQ DQG LQDGHTXDWH FOHDQ�ZDWHU� DQG� IRRG
ZHUH WKH KLJKHVW ULVN IDFWRUV� RFFXSDWLRQDO KHDOWK
DOVR OLVWHG DV D SURPLQHQW ULVN IDFWRU�� 7KH� :+2
KDV DGRSWHG� D� SROLF\� WR� GULYH� FKDQJH� LQ
RFFXSDWLRQDO KHDOWK DV ZHOO DV RWKHU ULVN IDFWRUV
WKDW PLJKW EH UHJDUGHG DV EHLQJ LQ WKH�SXEOLF�KHDOWK
ILHOG�

7KH DSSURDFK�RI�:+2�LV�WR�HVWDEOLVK�FR�RSHUDWLRQ
ZLWK�

6 7KH�FRUSRUDWH�VHFWRU

6 81�LQLWLDWLYHV

6 8QLYHUVLWLHV�HGXFDWLRQDO�LQVWLWXWLRQV

6 *RYHUQPHQWV

6 2UJDQLVDWLRQV�UHSUHVHQWLQJ�ZRUNHUV�

'U 5HSDFKROL� LQGLFDWHG� WKDW� :+2�KDG� DGRSWHG� D
SROLF\� RI� XVLQJ� WKH� ZRUNSODFH� DV� D� YHKLFOH� IRU
FKDQJH LQ PDQ\ SXEOLF KHDOWK LVVXHV �H�J� WREDFFR
VPRNLQJ�� LQ DGGLWLRQ WR RFFXSDWLRQDO KHDOWK�� � 7KH
ZRUNSODFH LV SURYLQJ� WR� EH� DQ� HQYLURQPHQW� ZKHUH
SHRSOH DUH UHFHSWLYH WR LQIRUPDWLRQ RQ LVVXHV
EURDGHU�WKDQ�RFFXSDWLRQDO�KHDOWK�

2Q WKH ODVW� GD\� RI� WKH� FRQIHUHQFH� D� JURXS
GLVFXVVLRQ� ZDV� KHOG� XQGHU� WKH� WLWOH� ³2FFXSDWLRQDO
+\JLHQH� LQ� 'HYHORSLQJ� &RXQWULHV� ±� 7KH� 1H[W
6WHSV´�

0DQ\ SRLQWV RI YLHZ ZHUH H[SUHVVHG DV WR WKH
QHHGV RI GHYHORSLQJ FRXQWULHV� LQ� WHUPV� RI
RFFXSDWLRQDO� K\JLHQH� DQG� LQ� KLV� VXPPDU\� RI� WKH
VHVVLRQ ,2+$�3UHVLGHQW��9HUQ�5RVH��LQGLFDWHG�WKDW
,2+$ ZRXOG FRQVLGHU KRZ�EHVW�DVVLVWDQFH�FRXOG�EH
SURYLGHG� 6SHFLILF� SURJUDPPHV�� DSSURYHG� E\� WKH
,2+$ %RDUG� ZRXOG EH LQFOXGHG LQ WKH�,2+$�SODQ�RI
ZRUN �VHH ZZZ�ERKV�RUJ�LRKD�� RYHU� WKH� FRPLQJ
PRQWKV�

7KH �WK ,6& ZLOO EH KHOG LQ %HUJHQ� 1RUZD\ IURP
����� -XQH������� ,QIRUPDWLRQ�RQ�RXU�QH[W�,6&�ZLOO
EH�FRQWLQXRXVO\�SURYLGHG��

$EVWUDFWV�RI�3DSHUV
SUHVHQWHG�DW�WKH�

&DLUQV�&RQIHUHQFH

7KHVH�DEVWUDFWV�FDQ�EH�ORFDWHG�DW�

KWWS���ZZZ�ERKV�RUJ�LRKD�HSXEV�DEVWUDFWV�
FDLUQV�����LQGH[�KWP

%2+6���$QQDOV�RI
2FFXSDWLRQDO�+\JLHQH

7KH LVVXH RI WKH $QQDOV��9RO�����1R�����GXH�WR
EH�SXEOLVKHG�LQ�PLG�$SULO��ZLOOEH GHYRWHG WR�WKH
&DLUQV� FRQIHUHQFH�� DQG� NH\� SDSHUV� ZLOO� EH
UHSURGXFHG�LQ�IXOO��

-HUU\� 6KHUZRRG
V� RELWXDU\� ZLOO� DOVR� EH� LQ� WKLV
LVVXH RI WKH $QQDOV QRW RQO\ EHFDXVH� RI� WKH
DZDUG ZKLFK KH VKRXOG KDYH UHFHLYHG� DW� WKH
&RQIHUHQFH� EXW DOVR EHFDXVH�RI�KLV�OLQNV�ZLWK
RFFXSDWLRQDO K\JLHQH� ZRUN� LQ� GHYHORSLQJ
FRXQWULHV�
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&RPPHQWV�RQ�WKH�UROH�RI�1*2
V�LQ�VXSSRUWLQJ
LQWHUQDWLRQDO�DFWLRQ��IRU�WKH�GHYHORSPHQW�RI

RFFXSDWLRQDO�K\JLHQH
E\�%��*RHO]HU

:KLOH RFFXSDWLRQDO K\JLHQH� LV� QRW� FRQVLGHUHG
DV DQ HVVHQWLDO�FRPSRQHQW�RI�WKH�RFFXSDWLRQDO
KHDOWK PXOWLGLVFLSOLQDU\�DSSURDFK��WKH�KHDOWK�RI
ZRUNHUV ZLOO QRW EH IXOO\ SURWHFWHG� ZKLOH
RFFXSDWLRQDO� K\JLHQH� LV� QRW� OLQNHG� ZLWK
HQYLURQPHQWDO SURWHFWLRQ DQG�WKH�FRQVHUYDWLRQ
RI QDWXUDO�UHVRXUFHV��VXVWDLQDEOH�GHYHORSPHQW
ZLOO QRW EH DFKLHYHG� +RZHYHU�� WKH� XQLYHUVDO
GHYHORSPHQW�� DFFHSWDQFH� DQG� DSSOLFDWLRQ� RI
RFFXSDWLRQDO K\JLHQH UHTXLUH FRPPLWPHQW DQG
DFWLRQ�DW�DOO�OHYHOV���

7R� WULJJHU� WKH� SROLWLFDO� ZLOO� UHTXLUHG� IRU� LWV
GHYHORSPHQW�� WKH� XQGHUVWDQGLQJ� IRU� LWV
DFFHSWDQFH� DQG WKH NQRZOHGJH DQG VNLOOV IRU
LWV DSSOLFDWLRQ LV� QR� HDV\� WDVN� DQG� FDQQRW
SRVVLEO\ EH DFKLHYHG ZLWKRXW MRLQW HIIRUWV�
QDWLRQDOO\� DQG� LQWHUQDWLRQDOO\�� � 0DQ\
VWDNHKROGHUV KDYH WR MRLQ HIIRUWV�� LQFOXGLQJ
JRYHUQPHQWV� SULYDWH� VHFWRU�� ZRUNHUV¶� XQLRQV�
DFDGHPLD�� LQWHUQDWLRQDO� RUJDQL]DWLRQV�� DQG
UHOHYDQW� ³QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV´�
SDUWLFXODUO\�SURIHVVLRQDO�DVVRFLDWLRQV�

1*2¶V� EULQJ� WRJHWKHU� SHRSOH� XQLWHG� E\�� DQG
FRPPLWWHG WR� D FRPPRQ LGHDO DQG DUH

WKHUHIRUH LQ D SULYLOHJHG SRVLWLRQ WR PDNH� D
GLIIHUHQFH LQ DGYRFDWLQJ� SROLFLHV� DQG� ILJKWLQJ
IRU WKHLU LPSOHPHQWDWLRQ� ,QWHUQDWLRQDO�1*2¶V
FDQ EULQJ H[SHULHQFH IURP WKH QDWLRQDO OHYHO�
DFURVV ERUGHUV� WR WKH JOREDO OHYHO� IURP�ZKHUH
LW�FDQ�EH�UDGLDWHG�HYHU\ZKHUH��

1*2¶V� VXFK DV ,2+$ DQG ,&2+ �,QWHUQDWLRQDO
&RPPLVVLRQ RQ 2FFXSDWLRQDO +HDOWK�� EULQJ
WRJHWKHU SURIHVVLRQDOV ZKR ILJKW IRU�WKHLU�LGHDOV
WKURXJK WKH VRXQG DQG HWKLFDO DSSOLFDWLRQ RI
³WKH� VNLOOV� RI� WKHLU� WUDGH´�� %RWK� EHORQJ� WR� WKH
QHWZRUN RI 1*2¶V LQ RIILFLDO UHODWLRQV ZLWK WKH
:RUOG� +HDOWK� 2UJDQL]DWLRQ� DQG� WKH
,QWHUQDWLRQDO /DERXU 2IILFH� 7KHLU�FROODERUDWLRQ
ZLWK� LQWHUQDWLRQDO� DJHQFLHV� LQ� SURPRWLQJ� DQG
LPSOHPHQWLQJ� SROLFLHV�� VWUDWHJLHV� DQG
SURJUDPPHV LQ WKH ILHOGV�RI�ZRUNHUV¶�KHDOWK� LV
LQYDOXDEOH� 7KHLU�ZRUN�KDV�FRPSOHPHQWHG�DQG
HQKDQFHG :+2¶V DQG ,/2¶V HIIRUWV LQ� WKHLU
TXHVW�IRU�WKH�KXPDQL]DWLRQ�RI�ZRUNLQJ� OLIH�DQG
WKH DWWDLQPHQW RI DQ� HFRQRPLF�� VRFLDO� DQG
VXVWDLQDEOH�GHYHORSPHQW�E\�DOO�QDWLRQV��

7KHUHIRUH� LW� LV� ZLWK� JUHDW� SOHDVXUH� WKDW� ,
SUHVHQW�WR�\RX�WKH�QH[W�ELW�RI�QHZV��

,2+$�DQG�,&2+��OLQN���KWWS���ZZZ�LFRK�RUJ�VJ��

$ YHU\ LPSRUWDQW� DQG� WLPHO\
HYHQW LV WKDW 'U� -HDQ�
)UDQoRLV &DLOODUG� 3UHVLGHQW
R I � W K H � , Q W H U Q D W L R Q D O
& R P P L V V L R Q � R Q
2FFXSDWLRQDO +HDOWK �,&2+�
DQG 'U� 3DXO 2OGHUVKDZ�
WKHQ� 3UHVLGHQW� RI� WKH
,QWHUQDWLRQDO� 2FFXSDWLRQDO
+\JLHQH $VVRFLDWLRQ �,2+$��
UHFHQWO\ VLJQHG D OHWWHU RI

DJUHHPHQW�� �7KH�SXUSRVH�RI
WKLV OHWWHU LV WR IRVWHU FORVHU
FRRSHUDWLRQ EHWZHHQ WKHVH
WZR 1*2¶V�WKDW�SOD\�VXFK�DQ
LPSRUWDQW UROH� LQ� SURPRWLQJ
DQG GHYHORSLQJ DFWLRQV IRU
WKH SURWHFWLRQ DQG SURPRWLRQ
RI ZRUNHUV¶ KHDOWK ZRUOGZLGH�
7KLV� OHWWHU� RI� DJUHHPHQW
FRYHUV� LWHPV� VXFK� DV

LQFUHDVHG� H[FKDQJHV� RI
LQIRUPDWLRQ� HVWDEOLVKPHQW RI
OLQNV WKURXJK WKH UHVSHFWLYH
::: VLWHV� DQG�SRVVLELOLWLHV
IRU LQWHUDFWLRQ WRZDUGV WKH
D G Y D Q F H P H Q W � R I
RFFXSDWLRQDO� KHDOWK� DQG
RFFXSD W L RQD O � K \J LH QH
SDUWLFXODUO\ LQ FRXQWULHV LQ
WUDQVLWLRQ�
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1(:6�)520�7+(�:25/'�+($/7+�25*$1,=$7,21��

:+2�:::�6LWH���KWWS���ZZZ�ZKR�LQW� 'HERUDK�1HOVRQ��(�PDLO���QHOVRQG#ZKR�LQW�

, DP JODG WR DQQRXQFHWKDW�P\�UHSODFHPHQW� LV�RQH�RI�XV��DQ�RFFXSDWLRQDO�K\JLHQLVW� �&,+�DQG�)HOORZ�RI� WKH�$,+$����+HU
QDPH LV 'U 'HERUDK ,PHO 1HOVRQ� 'HERUDK� MRLQHG� WKH� 2FFXSDWLRQDO� DQG� (QYLURQPHQWDO� +HDOWK� WHDP� DW� :+2
+HDGTXDUWHUV DV 2FFXSDWLRQDO +HDOWK 6FLHQWLVW LQ -XQH ����� +HU�SULPDU\�DUHD�RI�H[SHUWLVH�LV�RFFXSDWLRQDO�K\JLHQH�DQG
ULVN DVVHVVPHQW� 6KH�KROGV�%DFKHORU
V�DQG�0DVWHU
V�GHJUHHV�LQ�(QYLURQPHQWDO�6FLHQFH�IURP�WKH�8QLYHUVLW\�RI�2NODKRPD�
&ROOHJH RI�(QJLQHHULQJ��DQG�D�0DVWHU
V�GHJUHH�LQ�3XEOLF�+HDOWK�DQG�3K�'��LQ�(QYLURQPHQWDO�+HDOWK�IURP�WKH�8QLYHUVLW\�RI
2NODKRPD +HDOWK 6FLHQFHV &HQWHU� 'HERUDK�EHJDQ�KHU�FDUHHU�DV�DQ�LQGXVWULDO�K\JLHQH�FRPSOLDQFH�RIILFHU�IRU�WKH�8�6�
'HSDUWPHQW RI /DERU � 2FFXSDWLRQDO 6DIHW\�DQG�+HDOWK�$GPLQLVWUDWLRQ���,Q�������VKH�MRLQHG�WKH�IDFXOW\�RI�WKH�8QLYHUVLW\�RI
2NODKRPD��&ROOHJH�RI�(QJLQHHULQJ�� LQ�&LYLO�(QJLQHHULQJ�DQG�(QYLURQPHQWDO�6FLHQFH��� ,Q��������������VKH�VHUYHG�DV�DQ
$PHULFDQ $VVRFLDWLRQ IRU WKH $GYDQFHPHQW�RI�6FLHQFH� ��(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(QYLURQPHQWDO�6FLHQFH�DQG
(QJLQHHULQJ )HOORZ� LQ WKH *OREDO &OLPDWH %UDQFK RI WKH 1DWLRQDO &HQWHU IRU (QYLURQPHQWDO�$VVHVVPHQW�� �'HERUDK� LV�D
'LUHFWRU�RI�WKH�$PHULFDQ�,QGXVWULDO�+\JLHQH�$VVRFLDWLRQ��DQG�FR�IRXQGHG�WKH�5LVN�$VVHVVPHQW�&RPPLWWHH�RI�$,+$�������

$Q LQWHUHVWLQJ SKRWR IROORZV� VKRZLQJ IRUPHU DQG SUHVHQW RFFXSDWLRQDO K\JLHQLVWV� DW�:+2��*HQHYD�� DQG�� IRUPHU� DQG
SUHVHQW�HGLWRUV�RI�WKH�,2+$�1HZVOHWWHU�

5LJKW�WR�OHIW��

'HERUDK�1HOVRQ��%HUHQLFH�*RHO]HU�DQG�8JLV�%LFNLV��
DW��%HUHQLFH¶V�UHWLUHPHQW�SDUW\��:+2��
*HQHYD�����-DQXDU\�����
�ZLWK�WKH�0RQW�%ODQF�LQ�WKH�EDFNJURXQG�

:+2�RQ�3$&(�6PDOO�(QWHUSULVHV

7KLV 6XPPDU\ ZDV SUHSDUHG E\ 'U� *HUU\ (LMNHPDQV��H�
PDLO� HLMNHPDQVJ#ZKR�FK�DV WKLV SURMHFW�LV�SDUW�RI�KHU
DFWLYLWLHV� 'U� (LMNHPDQV� DQ RFFXSDWLRQDO� KHDOWK
VSHFLDOLVW�� MRLQHG� WKH�:+2�RFFXSDWLRQDO�KHDOWK� WHDP� LQ
*HQHYD LQ -DQXDU\ ����� VKH SUHYLRXVO\ ZRUNHG LQ
2FFXSDWLRQDO +HDOWK DW 3$+2� :+2�� IURP�����������
EDVHG LQ 3DQDPD� 3HUX DQG LQ :DVKLQJWRQ�� 6KH� KDV
H[WHQVLYH H[SHULHQFH LQ WKH GLIIHUHQW� DVSHFWV� RI
RFFXSDWLRQDO KHDOWK� LQFOXGLQJ SROLF\ IRUPXODWLRQ DQG
LPSOHPHQWDWLRQ VXSSRUW� DQG� SURMHFW� GHYHORSPHQW� DQG
LPSOHPHQWDWLRQ� <RXU� FRPPHQWV�RQ� WKLV�SURMHFW�ZLOO�EH
PXFK�DSSUHFLDWHG�E\�:+2�

:LWKLQ WKH FRQWH[W RI WKH *OREDO 6WUDWHJ\ IRU
2FFXSDWLRQDO +HDOWK IRU DOO� WKH� RFFXSDWLRQDO� KHDOWK
SURJUDPPH DW WKH :RUOG +HDOWK 2UJDQL]DWLRQ *HQHYD
DGGUHVVHV�JURXSV�RI�ZRUNHUV�ZLWK�VSHFLDO�QHHGV��7KHVH
LQFOXGH ZRPHQ� FKLOGUHQ DQG ZRUNHUV� LQ� VPDOO�VFDOH
HQWHUSULVHV�RU�LQ�WKH�LQIRUPDO�VHFWRU��ZKR�DUH�XVXDOO\�QRW
FRYHUHGE\� OHJLVODWLRQ� DQG� GR� QRW� KDYH� DFFHVV� WR
RFFXSDWLRQDO�KHDOWK�VHUYLFHV�

%DVHG�RQ�H[SHUW PHHWLQJV�DQG�PHHWLQJV�RI�&ROODERUDWLQJ
&HQWUHV� WKH DUHD RI :RUNHUV LQ 6PDOO�VFDOH HQWHUSULVHV
ZHUH SULRULWLVHG IRU DFWLRQ�� ERWK� EHFDXVH� RI� WKH

PDJQLWXGH RI WKH SUREOHP DQG WKH ODFN RI HIIHFWLYH
LQWHUYHQWLRQ�XS�WLOO�QRZ��

:LWKLQ WKLV FRQWH[W� WKH SURJUDPPH� LV� FRPPLWWHG� WR
ZRUNLQJ WRZDUGV�LPSURYHG�ZRUNLQJ�FRQGLWLRQV�DQG�KHDOWK
RI ZRUNHUV LQ WKH LQIRUPDO VHFWRU LQ WKH $IULFDQ�5HJLRQ��$
SURMHFW KDV EHHQ GHYHORSHG LQ WKLV DUHD�DQG�D�ZRUNVKRS
WR� VWDUW� DFWLYLWLHV� LQ� WKLV� ILHOG�ZLOO� EH� KHOG� LQ� 3UHWRULD� LQ
2FWREHU ����� ZLWK SDUWLFLSDWLRQ� RI� H[SHUWV� IURP� WKH
$IULFDQ 5HJLRQ� DQG� ,/2��,2+$��,&2+��,($�DQG�VHYHUDO
FROODERUDWLQJ FHQWHUV LQ WKH ILHOG� 7KH SURMHFW DLPV DW
UHGXFLQJ RFFXSDWLRQDO ULVNV DQG LPSURYLQJ WKH KHDOWK
VLWXDWLRQ RI ZRUNHUV LQ WKH LQIRUPDO VHFWRU�VPDOO�VFDOH
HQWHUSULVHV LQ &LWLHV LQ� $QJORSKRQH� $IULFD�� WKURXJK� WKH
LPSOHPHQWDWLRQ�RI�D�PRGHO�WKDW�LV�JRLQJ�WR�EH�GHYHORSHG
WKURXJK WKH SLORW�SURMHFWV��7KLV�PRGHO�ZLOO�EH�WHVWHG��DQG
LQ D VHFRQG VWDJH� EH� DSSOLHG� WR� RWKHU� FRXQWULHV� DQG
FRQWLQHQWV��

7KH SURMHFW SURSRVHV WR EXLOG RQ DQG OHDUQ IURP�DOUHDG\
H[LVWLQJ H[SHULHQFHV� 2QH RI WKH�PDLQ�FKDOOHQJHV�RI�WKH
SURMHFW LV VWDUWLQJ D SURFHVV WKDW LV VXVWDLQDEOH��,Q�RUGHU
WR JHW VXVWDLQDELOLW\� LW LV� LPSRUWDQW� WR� EH� DZDUH� RI� WKH
VWDNHKROGHUV LQ WKLV DUHD� :H QHHG WR LGHQWLI\� ZKR�DUH
WKH RQHV LQWHUHVWHG LQ WKH PSURYHPHQW RI WKH ZRUNLQJ
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FRQGLWLRQV DQG� LQ� ULVN� UHGXFWLRQ�� ZKR� DUH� WKH
EHQHILFLDULHV RI WKH SURMHFW DQG ZKR�LV�ZLOOLQJ�WR�LQYHVW�LQ
WKH�SURMHFW��

,Q RUGHU WR PDNH WKH SURMHFW VXFFHVVIXO�� GLIIHUHQW
VWUDWHJLHV DQG LQLWLDWLYHV DUH� XVHG�� LQ� D� FRPSOHPHQWDU\
ZD\� VXFK DV :+2¶V�+HDOWK\�&LWLHV�SURMHFWV��WKH�+HDOWK\
:RUNSODFH ,QLWLDWLYH� :RUNHUV¶ (GXFDWLRQ SURMHFWV� DV
ZHOO DV WKH 3UHYHQWLRQ DQG &RQWURO ([FKDQJH �3$&(�
3URMHFW� LQLWLDWHG VHYHUDO \HDUV DJR LQ :+2 E\ %HUHQLFH
*RHO]HU� $GGLWLRQDOO\��LW�ZLOO�EXLOG�RQ�H[SHULHQFHV�RXWVLGH
:+2��VXFK�DV�,/2¶V�:,6(�SURMHFWV��

7KH +HDOWK\ FLWLHV H[SHULHQFHV��LQ�WKH�5HJLRQ��SURPRWHG
E\ :+2 VLQFH WKH ����V� DUH RI SDUWLFXODU LPSRUWDQFH WR
WKLV SURMHFW� $�IHDWXUH�WKDW�WKHVH�FLWLHV�KDYH�LQ�FRPPRQ
LV WKH LQYROYHPHQW DQG FRPPLWPHQW RI� ORFDO�DXWKRULW\� WR
LPSURYH WKH KHDOWK RI WKHLU FLWL]HQV� ,Q RUGHU WR DFKLHYH
WKLV� WKH\ KDYH EXLOG�DOOLDQFHV�ZLWK�WKH�ORFDO�DQG�UHJLRQDO
KHDOWK VHUYLFHV� DQG ZLWK DOO UHOHYDQW�RWKHU�VWDNHKROGHUV�
$FWLYH FRPPXQLW\ SDUWLFLSDWLRQ LV DQRWKHU FKDUDFWHULVWLF
RI WKHVH SURMHFWV��1HWZRUNV�RI�KHDOWK\�FLWLHV�KDYH�EHHQ
FUHDWHG�DOO�RYHU� WKH�ZRUOG�� LQFOXGLQJ�D� IUDQFRSKRQH�DQG
DQJORSKRQH QHWZRUN LQ $IULFD� :H SURSRVH� WR� EXLOG� RQ
WKH QHWZRUNV DQG VWUXFWXUHV WKDW� DUH� DOUHDG\� LQ� SODFH�
DQG LQFOXGH WKH DWWHQWLRQ� RI� WKH� VDIHW\�� K\JLHQH� DQG
KHDOWK RI� WKH� ZRUNHUV� LQ� WKH� LQIRUPDO� VHFWRU� LQWR� WKH
VXFFHVVIXO�KHDOWK\�FLW\�SURMHFWV��

7KH�SURMHFW�ZLOO� LQLWLDOO\� IRFXV�RQ� WKH�$IULFDQ�5HJLRQ��DV
EHLQJ� WKH� 5HJLRQ� ZKHUH� RFFXSDWLRQDO� KHDOWK

LQWHUYHQWLRQV KDYH EHHQ�OHDVW�HIIHFWLYH�XQWLO�WKH�PRPHQW�
DQG ZKHUH SUREOHPV� LQ� WKLV� DUHD� KDYH� IUHTXHQWO\� EHHQ
LJQRUHG E\ WKH KHDOWK VHFWRU� DV RWKHU KHDOWK SUREOHPV
KDYH EHHQ RYHUZKHOPLQJ� ,Q� UHFHQW�VWXGLHV�� DVVHVVLQJ
WKH KHDOWK LPSDFW RI 2FFXSDWLRQDO� ULVN� LQ� $IULFD�� WKH
IDWDOLW\ UDWH LQ WKH 6RXWKHUQ $IULFDQ� 'HYHORSPHQW
FRPPXQLW\ UHJLRQ ZDV HVWLPDWHG LQ ������������������
,/2 HVWLPDWHV D IDWDOLW\ UDWH IRU 6XE�6DKDUDQ $IULFD LQ ��
SHU ���������DV�FRPSDUHG�WR�WKH�(XURSHDQ�8QLRQ�5DWH�
������������� DQG WKH ZRUOG UDWH� ����������� $OVR� WKH
UDSLG LQFUHDVH RI WKH LQIRUPDO VHFWRU�DQG�WKH�QXPEHU�RI
ZRUNHUV LQ VPDOO�VFDOH HQWHUSULVHV� LQ� $IULFD� MXVWLI\
VSHFLILF�LQWHUYHQWLRQV�

6HYHUDO FRXQWULHV�DQG�FLWLHV�KDYH�EHHQ�LQLWLDOO\�LGHQWLILHG
IRU WKH SLORW SURMHFWV� &DSHWRZQ DQG -RKDQQHVEXUJ LQ
6RXWK $IULFD� 'DU HV 6DODDP LQ 7DQ]DQLD� <DRXQGp LQ
&DPHURRQ� DQG +DUDUH� LQ� =LPEDEZH�� $OO� FLWLHV� KDYH� D
VWURQJ +HDOWK\ &LW\ LQLWLDWLYH� DQG KDYH VKRZHG LQWHUHVW
LQ�WKH�RFFXSDWLRQDO�KHDOWK�&RPSRQHQW��

'XH WR WKH�FORVH�OLQN�EHWZHHQ�WKH�OLYLQJ�DQG�WKH�ZRUNLQJ
HQYLURQPHQW RI ZRUNHUV LQ VPDOO�VFDOH HQWHUSULVHV�
LPSURYHPHQW RI WKH ZRUNLQJ FRQGLWLRQV�� WKURXJK
PHDVXUHV� VXFK� DV� FOHDQHU� SURGXFWLRQ�� ZLOO� KDYH� D
EURDGHU LPSDFW RQ WKH SURWHFWLRQ� RI� WKHLU� KHDOWK�� � )RU
H[DPSOH� HOLPLQDWLQJ� WKH� XVH� RI� WR[LF� SURGXFWV� IURP� D
SURGXFWLRQ SURFHVV ZLOO DYRLG FRQWDPLQDWLRQ RI WKH ZDWHU
WKH\ GULQN DQG RI WKH DLU WKH\ EUHDWKH� HYHQ RXWVLGH WKH
ZRUNSODFH��

1(:6�)520�7+(�,17(51$7,21$/�/$%285�2)),&(

, DP VXUH WKDW DOO RI \RX DUH DOUHDG\� IDPLOLDU� ZLWK� WKH
H[FHOOHQW LQLWLDWLYH ,/2�6DIH:RUN�� KRZHYHU�� IRU� HDVH� RI
UHIHUHQFH� KHUH JRHV WKH GLUHFW OLQN WR LWV VLWH� ZKHUH ZH
FDQ�ILQG�D�ZHDOWK�RI�LQIRUPDWLRQ�

KWWS���ZZZ�LOR�RUJ�SXEOLF�HQJOLVK�SURWHFWLRQ�VDIHZRUN�

, ZRXOG OLNH WR UHPLQG \RX RI WKH LPSRUWDQW MRLQW

GRFXPHQW�,/2�,2+$�RQ�³2FFXSDWLRQDO�+HDOWK�DQG�6DIHW\
0DQDJHPHQW 6\VWHPV � 5HYLHZ DQG $QDO\VLV RI
,QWHUQDWLRQDO� 1DWLRQDO� DQG 5HJLRQDO 6\VWHPV DQG
3URSRVDOV IRU D 1HZ ,QWHUQDWLRQDO 'RFXPHQW´��DYDLODEOH
DW��

KWWS���ZZZ�LOR�RUJ�SXEOLF�HQJOLVK�SURWHFWLRQ�
VDIHZRUN�FLV�PDQDJPQW�LRKD�LQGH[�KWP

1HZ�,/2�&'�520

7KH ,/2 KDV UHFHQWO\ GHYHORSHG D &'�520� RQ
³2FFXSDWLRQDO 6DIHW\ DQG +HDOWK LQ $JULFXOWXUH� )RUHVWU\
DQG /LYHVWRFN�5HDULQJ´��,W�SUHVHQWV�� LQ�D�FRPELQDWLRQ�RI
WH[W��ILJXUHV� FKDUWV� WDEOHV DQG�DQLPDWLRQV��YHU\�YDOXDEOH
LQIRUPDWLRQ FRYHULQJ DVSHFWV�VXFK�DV� WKH�GHVFULSWLRQ�RI
GLIIHUHQW RSHUDWLRQV LQ WKHVH WKUHH EUDQFKHV� SRWHQWLDOO\
DVVRFLDWHG� KHDOWK� DQG� VDIHW\� KD]DUGV�� UHOHYDQW
VWDQGDUGV DQG UHJXODWLRQV� SUHYHQWLYH DGYLFH� DQG OLQNV

WR RWKHU LQIRUPDWLRQ VRXUFHV� ,W�LQFOXGHV�UHOHYDQW�DUWLFOHV
IURP WKH ,/2�(QF\FORSDHGLD�� WKH�UHOHYDQW� ,/2�&RGHV�RI
3UDFWLFH�� DQG� WKH� ,QWHUQDWLRQDO� &KHPLFDO� 6DIHW\� &DUGV
IRU DJURFKHPLFDOV�� �)XUWKHU� LQIRUPDWLRQ�FDQ�EH�IRXQG�LQ
WKH�,/2�:::�6LWH����

KWWS���ZZZ�LOR�RUJ�
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1HZVOHWWHU�RI�WKH�,QWHUQDWLRQDO�2FFXSDWLRQDO�+\JLHQH�$VVRFLDWLRQ������������9RO��

&2856(6�$1'�6&+2/$56+,36�
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$GYDQFHV LQ 2FFXSDWLRQDO DQG (QYLURQPHQWDO 0HGLFLQH
LV D QHZ� RQH�ZHHN FRQWLQXLQJ HGXFDWLRQ VHULHV RIIHUHG
HDFK \HDU E\ WKH 8QLYHUVLW\ RI� &DOLIRUQLD� 6FKRRO� RI
0HGLFLQH�DW�6DQ�)UDQFLVFR��7KH�ILUVW�FRXUVH�ZLOO�EH�KHOG
RQ $SULO �����������DQG� FRYHU� LQGXVWULDO� WR[LFRORJ\�DQG
RFFXSDWLRQDO GLVHDVHV� )RU FRXUVH LQIRUPDWLRQ� FRQWDFW�
8&6)�&0(�2IILFH��%R[�������6DQ�)UDQFLVFR� &$�������
������7HO������������������)$;�����������������(�PDLO�

FEURFN#LWVD�XFVI�HGX

6FKRODUVKLSV� DUH� DYDLODEOH� WR� RFFXSDWLRQDO
SK\VLFLDQV IURP GHYHORSLQJ� FRXQWULHV� )RU IXUWKHU
LQIRUPDWLRQ RQ VFKRODUVKLSV�� FRQWDFW�� � -RH� /D'RX��0'�
8&6) %R[ ������ 6DQ� )UDQFLVFR��&$� ������������ 7HO�
��������������� )$;� ������ ���������� (�PDLO�
MRHODGRX#DRO�FRP

7UDQVODWLRQ�RI�WKH�,2+$�1HZVOHWWHU

7KH ,2+$ 1HZVOHWWHU FDQ EH WUDQVODWHG LQWR RWKHU ODQJXDJHV� SURYLGHG WKDW�IXOO�DFNQRZOHGJHPHQW�EH�JLYHQ�WR�LWV�VRXUFH�
$Q\� WUDQVODWLRQ�VKRXOG� LQFOXGH� WKH�VWDWHPHQW�� � ³7KH� WUDQVODWRU�RI� WKLV�1HZVOHWWHU� LV� UHVSRQVLEOH� IRU� WKH�DFFXUDF\�RI� WKH
WUDQVODWLRQ�´��0RUHRYHU��WKH�1HZVOHWWHU�VKRXOG�QRW�EH�VROG�

%(5*(1

����

������-XQH�����

%HUJHQ

1RUZD\

�WK�,QWHUQDWLRQDO�6FLHQWLILF

&RQIHUHQFH�RI�,2+$

)RU�IXUWKHU�LQIRUPDWLRQ�

7HO�����������������

)D[����������������

(0DLO��EMRUJ�KROOXQG#LVI�XLE�QR

:HEVLWH��ZZZ�WDNYDP�QR�Q\I�LRKD�

EHUJHQ�KWP

)RU�IXUWKHU�LQIRUPDWLRQ�RQ�,2+$�
YLVLW�RXU�ZHE�VLWH�DW

�ZZZ�ERKV�RUJ�LRKD�!

RU�FRQWDFW�,2+$��6XLWH���*HRUJLDQ�+RXVH�
*UHDW�1RUWKHUQ�5RDG��'HUE\�'(���/7��8.

7HO��������������������
)D[�������������������

(�0DLO��SEO\WKH#FRPSXVHUYH�FRP


